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The ideal of an empire pooling its economic resources and pursu- 
ing a policy of commercial isolation is definite and comprehensible. 
The means proposed for realizing it are, in my judgment, wholly 
inadequate economically to that end ; but at least the fundamental 
importance of the economic basis for political relations is properly 
emphasized, while the power of legislative arrangements to control 
trade is largely overestimated. Mr. Jebb's work will not be 
overlooked by any serious student of imperial politics and trade 
relations. 

H. R. Mussey. 
Columbia University. 
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Dowding, W. E. The tariff reform mirage. (London: Metheuen. 
1913. Pp. 366. 3s. 6d.) 

Eaton, A. M, Free trade vs. protection. (Chicago: McClurg. 1913. 
Pp. ix, 297. $1.) 

This is a hodge-podge of free-trade arguments, mostly of date 
about 1870, sandwiched with some tariff history taken mostly from 
Professor Taussig. It is avowedly "not an attempt at a learned 
book," but is controversial, aggressive, and contemptuous, and de- 
serves no consideration. H. B. Mussey. 

Fankhauser, W. C. A financial history of California: public revenues, 
debts, and expenditures. University of California publications in 
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economics, vol. 3, no. 2. (Berkeley: University of California Press. 
1913. Pp. 101-408. $2.50.) 

The difficult problem of organizing the mass of material has been 
very well met by the author. He traces the financial history of the 
state, emphasizing the public revenues, through four periods, then 
gives a brief account of the reform in taxation recently eifected, 
and, finally, presents the details relating to public expenditures since 
1850. Official documents and court decisions have been run down 
and fully exploited. In so far as it goes, the treatment is exhaustive 
and the details are accurately set forth. The book might be criti- 
cised, however, on the ground that too much attention is given to 
mere detail and that it is too much a history of legislation and 
litigation. More space might well have been devoted to the results 
of the system of taxation employed. Yet the volume is a very 
desirable addition to the literature of state finance. H. A. Millis. 

Guyot, Y. L'ABC du libre echange. (Paris: Alcan. 1913. Pp. 212. 
2 fr.) 

This handy little book by the dean of the French free-trade school 
is just what its name implies. It covers pretty much the whole field 
of the protective controversy, giving the familiar arguments for 
protection and the no less familiar replies. The book is simply 
written and is full of concrete facts adduced to support the author's 
contentions. H. R. M. 

Hansen, T. Hamburg und die zollpolitische Entwickelung Deutsch- 
lands im 19. Jahrhundert. (Hamburg: Boysen. 1913. Pp. ix, 
180. 3 M.) 

Hirst, F. W. Loans for war. (London: National Peace Council. 
1913.) 

Holland, B. The fall of protection, 181fi-1850. (London: Arnold. 
1913. Pp. 382. 12s. 6d.) 

Hollings, J. L. Tables showing the average yarn number and rate 
of duty, cotton cloth under tariff act of October S, 1913. (New 
York: Corbett & Co. 1913. Pp. 28.) 

Hyder, J. The case for land nationalisation. (London: Simpkin, 
Marshall. 1913.) 

Jones, R. The nature and first principle of taxation. (London: 
King. 1913. 7s. 6d.) 
To be reviewed. 

Jones, W. National and municipal finance; shewing that imperial 
taxes are excessive and local rates oppressive, why they are so 
burdensome, and how they may be relieved. (London: Palmer. 
1913. Pp. 167. Is.) 

A British manufacturer sets forth in this book with fine earnestness 
what he conceives to be the cause of our social ills and the remedy 
for them. The charges for capital are held to be unnecessary, and to 
be the cause of low wages, high prices, and unfortunate conditions 
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generally, whether the ownership of capital is concentrated or not. 
Capital is regarded as unproductive, and interest is referred to as an 
unearned increment, although the earnings of capital administered 
by its owners are not condemned. Evidently, the abuse of wealth 
by the leisure class is the genesis of these views. 

The broad remedy for present conditions is suggested in the motto : 
"Don't borrow." It is proposed to prohibit the payment and receipt 
of interest, or to reduce the rate to a very low point. It is assumed 
that security is a sufficient incentive to the accumulation of capital 
and the maintenance of the existing supply. In the domain of 
public finance, the substitution of surplus for deficit financiering is 
advocated, and here the familiar sinking-fund fallacy reappears. 
Speedy redemption of the entire debt is urged, regardless of its 
character. The author's plan of redemption cannot be commended, 
for it involves partial repudiation of the national debt and the issue 
of legal tender paper money. 

In style the book is crude, even primitive. It is the essay of a 
moralist, not of an economist. O. C. L. 

Kennedy, S. F. Kennedy's standard tax tables. Third edition. (Chi- 
cago: Donnelley. 1913. Pp. 255. $10.) 

Kennedy, W. English taxation 1640-1799. (London: Bell. 1913. 
Pp. vii, 199. 7s. 6d.) 
To be reveiwed. 
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Lowrie, S. G. The budget. (Madison, Wis.: Wisconsin State Board 
of Public Affairs. 19i3. Pp. xii, 259.) 

Questions involved in budgetary practice, with special reference 
to the needs of Wisconsin, are discussed under the headings : The 
Preparation of the Estimates and the Vote on the Budget. The 
Continuing Appropriations, and The Relation of the Executive to 
the Budget. Then follows a useful summary of budgetary procedure 
in England, Germany, France, Switzerland, Belgium, Canada, the 
Congress of the United States, and in each of the individual states 
of the Union. The discussion of the policy of continuing appropria- 
tions and of permitting the governor to veto single items in appro- 
priation bills is of special interest. The dangers involved in the 
last-named policy are clearly set forth. 

Mr. Lowrie proposes that the preparation of the estimates should 
be done by a board organized somewhat as is the Board of Public 
Affairs in Wisconsin on which are the governor and representatives 
of both the administrative and executive branches of the government, 
while the control of the budget, during its progress through the 
legislature should be in the hands of a finance committee, appointed 
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for the full term for which the legislature is elected, a close rela- 
tionship between the board and the committee being secured by the 
common membership of certain individuals and provisions for cooper- 
ative action on the part of the two bodies. Under such a system and 
with the plan of continuing appropriations, for those services which 
represent the definite policy of the state, "it might be advisable to 
confer upon the executive the power of vetoing or reducing the 
amounts of items so that the budget before the legislature might be 
held closely to the amounts determined upon by the board and the 
finance committee." H. B. G. 
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Stier-Somlo, F. W ehrbeitrag und Besitzsteuer, die Reichssteuerge- 
setze vom 8. Juli 1918. (Berlin: Kohlhammer. 1913. 4.50 M.) 
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Population and Migration 
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Breed, R. L. The immigrant gateway; a missionary demonstration. 
(New York: Missionary Education Movement of the U. S. and 
Canada. 1913. Pp. 40, illus. 25c.) 

Burgess, T. Greeks in America. (Boston: Sherman, French. 1913. 
Pp. 14, 256. $1.35.) 

Clark, F. E. Old homes of new Americans. (Boston: Houghton 
Mifflin Co. 1913. Pp. xxvii, 265, illus. $1.50.) 

A popular description of Austria-Hungary, its history, geography, 
and present-day conditions, written to awaken sympathy and interest 
in the people of many different races and languages who are pouring 
into the United States from this empire. 
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et C. 1913.) 

Hallermeyer, A. Rassenveredlung und Sexualreform. (Frankfurt: 
Sauerlander 1913.) 



